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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,305 04 17 79 17.9 
Saudi (NOMUC) 21,056 0.0 0.8 8.4 2.0 
Energy 6,254 3.1 5.2 15.2 6.8 
Materials 6,611 0.3 5 5.1 14.0 
Capital Goods 6,668 -0.4 1.3 27.6 15.8 
Com. & Prof. Svc 4,253 0.3 3.3 23.8 31.1 
Transportation 5,539 -0.7 0.1 22.0 NA 
Cons. Durables & Apparel 4,858 -1.2 8 15.0 NA 
Consumer Services 4,813 -0.2 0.0 30.4 NA 
Media 24,343 -0.5 0.2 13.2 25.6 
Retailing 8,072 0.9 1.3 12.5 27.8 
Food & Staples Retailing 10,278 -1.2 -1.4 20.3 6.4 
Food & Beverages 5,309 -0.8 -0.6 14.4 31.6 
Health Care Equipment 11,352 -0.6 “15 24.6 47.0 
Pharma, Biotech & Life Science 3,377 -0.4 2.0 175 NA 
Banks 11,294 -0.1 2 -2.2 13.2 
Diversified Financials 6,441 -0.1 2.1 13 29.4 
Insurance 6,617 1.8 2.7 24.5 NA 
Telecommunication 7,941 -1.0 0.7 24.3 16.3 
Utilities 7,752 0.5 1.2 8.1 20.3 
REITs 3,899 -0.8 -14 -1.9 20.6 
Real Estate 3,107 “1 -0.4 24.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
United Cooperative Assurance Co. 9.90 10.0% 31 
eal Enaya Cooperative Insurance 12.58 10.0% 63 
Al Sagr Cooperative Insurance Co. 16.12 10.0% 16 
Ash-Sharqiyah Development Co. 26.30 10.0% 5 
Amana Cooperative Insurance Co. 12.44 9.9% 66 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Saudi Aramco 9-May 1Q23 117,471.0 -17% 0.49 MISS 
ZAIN KSA 9-May 1Q23 563.0 599% 0.63 BEAT 
FITNESS TIME 9-May 1Q23 62.7 36% 1.20 BEAT 
EPCCO 9-May 1Q23 56.0 112% 0.65 NA 
Advanced 9-May 1Q23 43.0 -74% 0.17 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 9, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.4% higher at 11,305, while NOMUC ended flat to 
21,056 on Tuesday. TASI traded value totaled SAR 6.1bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.1% of the daily traded 
value. 

MSCI Emerging Markets closed 0.7% lower on Tuesday, trading 
at P/E (TTM) of 12.8x vs. 17.9x for TASI. 

Banks decreased 0.1%, while Materials increased 0.3%. Telecom 
ended 1.0% lower. Energy (up 3.1%) was the best performing 
sector. Among stocks, United Cooperative Assurance Co. 
(8190/UCA AB), Saudi Enaya Cooperative Insurance Co. 
(8311/ENAYA AB), and Al Sagr Cooperative Insurance Co. 
(8180/SAGR AB), led the gainers. 

According to the Communications and Information Technology 
Commission (CITC) report, online purchases of products and 
services in the country reached nearly 62.6% last year. Nearly 
74.4% of online purchase of goods and services was done by 
women. In contrast, the percentage for men stood at 53.6%. It 
added that Jazan topped in terms of purchasing products or 
services online at 70.7%, followed by Riyadh (70.1%) and Hail 
(66.7%). (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB) reported a 
drop in 1Q23 net profit to SAR 117.5bn (USD 31.33bn), from 
SAR 142bn (USD 37.86bn) in the prior-year period. The decline 
was attributed to lower crude oil prices. It also announced to 
pay cash dividend for 1Q23 at a total value of SAR 73.16bn (USD 
19.51bn) implying a full year yield of 0.9%. (Source: Argaam) 
Eastern Province Cement Co. (3080/EACCO AB) posted a net 
profit of SAR 56mn (USD 14.93mn) in 1Q23, compared to SAR 
26mn (USD 6.93mn) in the year-earlier period. The positive 
performance was driven by higher sales value and volumes of 
cement and precast. Additionally, the company reported higher 
dividends, Murabaha and other income. (Source: Argaam) 
Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) reported a rise in 1Q23 net profit to SAR 563mn (USD 
150.12mn), from SAR 80.5mn (USD 21.47mn) in the prior-year 
period. It posted an increase of 11% or SAR 244mn (USD 
65.06mn) Y/Y in net revenue, driven by the growth in B2B, 5G, 
and Tamam. It recognized a net gain of SAR 532mn (USD 
141.86mn) on the sale and leaseback of 3,600 towers to GLI in 
1Q23, excluding any related increase in Zakat. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 18.80 -10.0% 8 
Relations Co. 

Mobile Telecommunications Co. 3 

Saudi Arabia hee 27% 218 
Saudi Arabian Amiantit Co. 42.00 -7.9% 37 
Anaam International Holding 24.52 -4.0% 32 
Group Co. 

Arriyadh Development Co. 19.18 -4.0% 12 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.60 3.2% 689 
Mobeto erommuniéanang Co. 14.52 -9.9% 516 
Saudi Telecom Co. 43.80 -0.5% 205 
Al Rajhi Bank 75.50 -0.3% 202 
Bank Alazira 17.82 -0.1% 167 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the red on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,571 -0.3 -0.3 7.0 9.0 decreased 0.5% and 0.6%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,689 0.0 -0.2 -5.1 29.6 ended 0.2% lower. In Europe, UK declined 0.2%, while Germany 
Kuwait (KSE) 7,045 -0.7 0.0 1.8 26.2 ended flat. France closed 0.6% lower. 

Qatar (QE) 10,747 03 1.0 0.6 12.8 

Oman (MSM) 4,673 -0.2 -1.1 -3.8 13.1 e Asian markets are trading in the red on Wednesday. China and 
Bahrain (BSE) 1,923 05 09 15 72 Japan are down 1.4% and 0.5%, respectively. South Korea, Hong 
DJMENA Index 704 -0.2 04 15 NA Kong and India are trading 0.3%, 0.7% and 0.1% lower, 


a respectively, in the morning session. 
Source: Bloomberg, Reuters | 


e GCC markets ended mixed on Tuesday. Dubai decreased 0.3%, 
while Abu Dhabi closed flat. Kuwait declined 0.7%, while Qatar 


Global Stock Indices increased 0.3%. Oman ended 0.2% lower, while Bahrain closed 


Index LastClose 1Day% WTD% YTD% PE(TTM) 0.5% higher. 
YS (SAP 500) 4,119 ane =a oe ae e The Ministry of Finance of Oman revealed that at the end of 
US (NASDAQ 100) 12,180 -0.6 -05 164 26.3 1Q23, the state's general budget recorded a financial surplus 
UK (FTSE 100) 7,764 -0.2 -0.2 4.2 0.9 amounting to about OMR 450mn (SAR 4.3bn), compared to a 
Germany (DAX) 15,955 0.0 0.0 14.6 3.4 surplus of OMR 357mn (SAR 3.4bn) in the same period of 2022. 
France (CAC 40) 7,397 -0.6 -0.5 14.3 26 It added that the state's general revenues increased by 6% until 
Russia (MICEX) 2,528 0.0 -0.4 173 33 the end of 1Q23, recording about OMR 3bn (SAR 29.23bn) and 
Japan (Nikkei) 29,243 0 03 12.1 24.0 OMR 217mn (SAR 2.1bn), compared to recording OMR 3bn (SAR 
Hong Kong (HSI) 19,868 21 09 04 11 29.23bn) and OMR 25mn (SAR 243.57mn) in the same period of 
South Korea (KOSPI) 2,510 -0.1 04 12.2 4.0 2022. (Source: Zawya) 
China (SHCOMP) 3,358 -1.1 0.7 8.7 5.4 e According to reports, growth in Dubai's non-oil private sector 
India (NIFTY) 18,266 0.0 1.1 0.9 22.3 businesses jumped to an eight-month high in April as stabilizing 
Brazil (IBOV) 107,114 0 19 -2.4 6.1 costs triggered faster sales and helped companies to expand 
Turkey (BIST 100) 4,536 -0.6 31 -177 38 inventories and hire more people. Dubai's Purchasing Managers’ 
Egypt (EGX30) 17,326 18 02 187 92 ea Pi a ea a Fa se eae 
igh last month as demand growth quickened in the emirate. It 
MSCI E Market 982 -0.7 0.1 27 12.8 : : 
oe added that the latest S&P Global Dubai PMI had a headline 
MSCI World 2,815 -0.4 -0.2 8.2 17.9 


index of 56.4, up from 55.5 in March, with new orders rising at 
the second-quickest rate in nearly four years. (Source: Zawya) 


e The Crown Prince of Abu Dhabi and Chairman of the Abu Dhabi 

aur 3 Executive Council approved a budget of AED 85.4bn (SAR 
Commodities Prices 87.23bn) to develop integrated residential neighborhoods. He 
added that the scheme will provide up to 76,000 homes and 


Source: Bloomberg, Reuters | 


Index Last Close 1Day% WTD% YTD% 1 Year % wae . : . 

3 g A plots of land for citizens over five years with the aim of 
rent Crude ($/bbl) 774 0.6 28 9.9 26.9 f : lity of life of Emiratis in Abu Dhabi. Th ; 
Natural Gas ($/mmbtu) 2.3 1.3 6.1 -49.3 -49.1 Improving qua ity or ne or miratis n. u a l. J project 
5 will feature integrated services, amenities, and leisure facilities, 
old ($/oz) 2,035 0.7 09 115 9.7 i : ; 

Si including the construction and development of mosques, 
ilver ($/oz) 25.6 0.2 -0.2 6.9 17.5 hool bli k d 5 -Z 

Platinum ($/02 Tios a Jd aa 156 schools, public parks, and green spaces. (Source: Zawya) 

Copper ($/t) 8,562 0.0 0.0 24 -7.3 e According to reports, in 1Q23, residential values across Abu 
Zinc ($/t) 2,664 -0.6 -0.6 -113 -26.5 Dhabi’s freehold areas grew by 1.2%, pushing the average prices 
Lead ($/mt) 2,118 0.7 07 -9.3 -0.5 to AED 964 (SAR 984.59) per square foot (psf). It added that Yas 
Wheat ($/bu) 644 -1.6 -2.5 -18.8 -37.7 Island recorded a staggering AED 4.2bn (SAR 4.29bn) in 
Corn ($/bu) 585 -2.0 -2.0 -13.8 -17.7 property transactions during 2022, followed closely by Al Reem 
Sugar ($/lb) 26.2 0.4 -0.5 30.7 44.9 Island at AED 3.4bn (SAR 3.47bn), and Saadiyat Island at AED 


3.1bn (SAR 3.17bn). The total value of transactions across the 
city rose by 8.5% in 2022, and the number of deals saw an 
increase of more than 27%. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US inflation rate for April (prior: 0.1% M/M, 5.0% Y/Y; consensus: 
US 5.34 0.00 0.57 0.00 0.4% M/M, 5.0% Y/Y) will be announced today. (Source: Trading 
Saudi Arabia 5.87 0.00 0.53 0.53 Economics) 
UAE 5.15 0.03 0.84 -0.19 
Kuwait 4.25 0.00 0.25 -1.09 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 6.00 0.08 0.72 0.66 inventories for the week ended May 5 (prior: -1.3mn barrels; 
Bahrain 6.53 0.00 0.38 1.19 consensus: -0.9mn barrels) will be announced today. (Source: 
Source: Reuters Trading Economics) 
NOTES: e China inflation rate for April (prior: -0.3% M/M, 0.7% Y/Y; 


. O, 9 i 
(1) Prices updated as of May 9, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not consensus: 0% M/M, 0.3% Y/Y) will be announced tomorrow. 
Applicable, *Spread = US 3M Rate — Country 3M Rate (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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